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1. inflp^T ^ ■W t ; 


i) 5nteT^ (f^ ^ PfTter^ ^ f) ^ 

22.10.99 ^ 3Tf^I^W ^ WIH, H^1^|T1T, ^ 3fk dl^'clR (t^ ^ 

^ ^ ^ ^r Pllte R^^'f cEt 3Tf?r^|J^ icfjZTT 2IT CT8TT rIM 

^ crr^ ^ 40 ^ ^ ^ ^ stwt 

^ 3^3^ STT I 

ii) v ni ^cE T ^ ^ w g5t sft 

fbf# rj^ ^ cTT^ ^ 40 M ^ 'to 37Tto> ^ to fto, TtI^ 

to ^ 3T3^ fto 2JT ; 

iii) toto ^ 5fRP^ Rrto ^ ^ ftot 1to wtr, toto, 

to ?T«n dr^ ' 4 i ^ ^ -vjdito ^ 3ft ^ ^ Wf to sft toWt ^ 

3RI ^ 5fr?fto Rrto ^ ^nr^-sto tor? ^ (i)( ii) ^r 

tor ^ ^to to^ ^ ^ ^ i 

iv) toto % to toto ^ to tor? tocE ^ ^ to ^ 

feP? 2.12.99 ^ ^ntortof^ cR STcRT? PRPT ftol I mtoto ^ 1%cR^ 

I139GV2000 Ml 
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cf^ fcT^ tnf ^ 2.2.2000 ^ ^ ^ 3ik 3 TcRK 

3ff7 ^ ^ ^ flcT^ mfM cf^ ^gTRT irsT ^ ^ I aM 

czran ^ ^ tor ^hit sJt % ^ sjcFci ^ arq^ 

^ ^ ^r I qrfM ^ ^ sft % ^ Msft q«fr 

^rqi cZIcRT Tpr [cIxik'i cf?^ qfcRIT cTSIT Mc^t1< cf^T^ '^, I 

v) 5nteT^ ^ ^ qrfM ^ fcif^FT qrfM gRi sr^ 

Tp? RTT5^ ^ aFitq^r alqfiqi^ qq^ apj^ qq f^§qq ^jqeW 
qr^qrf sft I 

vi) qT#r^ Pr^q1 ^ Tfmwr ^ q?^ qr^ gRi qq 
3#Hjfqff f^ qq 3q^qq7 fq^rwf qqqftrd f^qf qqr t, qf^w %qqqjT 

^RT^r citgq-qi q^ qqr t ! qq^ f|qq^ qrfM 1 [ri qiq ^r qq 
f%q^ ^ cTBcf qrqf^ t, qRte f^ql afk/qr ^ ^ ^ ^ fcmr? 

f^qr qqr t I 

vii) 'vjqRVcRi f^rqqf ^ 16 ^ ai^qR ^ Pi'x^ql ^ l>q&’ arteij 

qszfr/aqeiR qq wcf flciq^ qrfM ^ 16.3.2000 ^ ftoq^qq 

4 qqr an ^ ■'jq qq f^rcft f^qif&rqt q? ^ fcrfte fcmR %qT 

qqr t 1 

viii) ?Ri qiq^ 4 qpfr q# qrm q5t 1.4.98 ^ 3i.i2.98 t i 

qrf^cBrajTrfaff, (^gidcfili, angicTcgl qan ang qrfM ^ aik 
qrf^cpr^ gm grig i 

2. 1^1^ fBn'd'cg qrfM ^ osjqq qq f^qr^ qq qiqf^fq? ir aflq 

qqiEq toqr-qq ^r ift qqf q^t q^ t I f^Tqi^ qq qiqfifcE Pitc^tfl 
afrq qqrgq f^qqoi-qq q?^ toq q^ qqr t affq qfr igt aiq qq^sq 
l^rqqoT ^ vif^ if qqpr tj^ f qq qq ^ qq qrqq tenq^ 4 qqr 
^?ftqT qcE %rRf^ qqr t w qq? ^ f^qqf ^ apjqRqiqq t afrqqf^ 
qq^ ^ ^ qjq^ qq qqrq ^gicr^ t i f|qq^ qrfM ^ ^jqrq q^ ^ ^ 
wq q^t q^ t aftq qT?t q7^ ^ qrq?q qqr t, qqq 

^qrqrq^r # qq qqf^fqR^qr qqr t i 

q. fci'qrqr^tq ^qnq 

qcfqrq qrrq ^r ^rii^rcr toqr^r qqqq ^ qf^ araiqi 

t qfr qriq^ ^ qn t aiaiqr qgt ^ t, qfr qftqr^^oq^ 

arf^if^rqq ^ ^ftqi?jc<b qqqft^ 2917.36 ^ atq^ q%rq t I q? dflqqq 
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t 3flY ^ ^ ^ JfcfTR % ^tl 

ifto^o^o ^ ^ ^ WT wg^ t ^ %# ^ WR ^ 

fegr^ ^ ^ 3Tqfcr^ % ^ t I ^O^OXTQ WTRT^ ^ftfeRe? 

qq^/ffPcTT^ ^/qTcftf^r#q (%^t) (tcpfra^ ^ng) 3fR qtfcR^ 

^ l^rqW ^ ^ t 1 

n 3^‘ ^lR|c!)|chTlf C^ f^rf^ 

qiRicfil RdfiRf f^O, #jRt q1^, 222, 

^cTTf^-, ^4^-400021 gRT ^FR cfft t ^ ^KKcT ^T t{t ^ ^ ^ ^FRPfT^ 
^Ic{cb f I ^ i^lRjcfjlcb-d^ iTRcf ^r ^ T? c?q 3R^TiT v3cMlcH ^fRm t, 

3T^; qreqM Rnrqt ^ 5(3)(^) c^ cTg^ -yiRfchi ^fr crft cr brcr 

3TT?TR t I W ^ ^ w t ^ f^rf^ 3T£fcn tRFRT qq 
HI'iquvS 'Hqi’1 cR^ c^ 'J-jc;'4 'RPJ fcR7 ujl^ ^ uRRcT sfR 
cf?r x^<^ci t ^ tfr^ ^frqn # i 3 TcT; ^Rfft c^r 

'MHM ^ vicMRcbi c^ '(-iq'4 4 4't^ RT4 RRR^ ^ | qgc^ RTlxf 

qT%qq4t SKl 4 ^fR 'Zrg' ^TgRRIT RHcfT 4 14? h 1 vjJ^cil qiFclctol cfjcIcH 4l^1q 

fcR 4 RTt RFI 4 ■qSF 44) qR^ 4 f^RTqR MlC'l'ilsJ) RfRf ^ feR f^ETR 14>qi RTF 
'M^’cll 4 I 3Fcf: f^jf4 erf f4qk^J| RR4 c^ cTR 4 44pT^ cRT viovl'ia 3F|c|^ijch ■!■ 
cFq44? 4RF4t c^ viRFRER 4^3^ teFJR 4 ttRte^ff 4 I 

5^ yiltlcRiy) 4 Miqi 4 f^? qiFqcRicRxl) CRT viRliq cTS[T RFf^ 44) 4 3TFn14cT 

RRTT^ d cb41cR l4R^^n, RfW yfsHyi afR rerRIcr, crt4 rstt q4r4r 4 ^eT4Rr 4l 
qTf4w4 4Ej^4)q-RiT4f4?444c4xFR rtrr 3t^ 4 sflR 4t4r OT ^idcRl 

cTSn Rq4twr34 ^RT ^rR c 4 RRTR q? PFIRt 4 cTTY RTT4 4 I ^RffcT^ yiRcRI^ 
■ET? diddi 4 f4? 3TFR 4 'eRc^ ^ijRt ^ pjdnRd 4) 4t ■'? cf4 f^RrwR 
4?fr ^ 3TTEnf4d 4 4t 4 f4cf4) 35RT4t 4 I 444 r^fM) ofR qifDiR;^cR 
Rq 4 qf^RenqR 4 Rr 4, 3ft: qTRq44t Piq4l c4 3 t 4 c4 3 ft4ct ^ rtfr 
FTFT W 4 I 

6. 3FT: 5rTf4cRT4 RFR cRg qR 22.10.99 c4 qT44q? RltcRq) c4 4 r 6 c4 

f4wqt cf4 ^ ^v?4 4 I 

R. qrgq crt 3ttcr^: w^ttrt ^ Rgn f^g^r ci>4m 

7. qiRR ^ arsitR c4 f44racf4 c4 rt^ 4 r r i m ’JcRt afR 

f44fcT *3^ed q4 RfFT sfR ddcRi Riy^uj 44 tt^^ 4Rq? (44RFf) 3Tf4 P | qM , 
1995 ?TRT 9(q?)(l)(F)c4 3T^^ f^FR RRT 4 I 
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8 . ^ ^ 'Mhm f^ratn it? 

^i[JcRT ^ HTcT Pliftdcbl c|^ 3RRR I PlPlf^RacI 

Plflid«I^/vJc^l<^^ 1 , fvj|' 6 l^ WTRI cfSTT Pl’M^d <plHd 3T^rf^ 

^ sfr, cfjT f^iHrpR tor trIT: 

%?T: WTR 

f^ilidcfi: filc^ cg(4^d>d jm 

^ ^ fcfj^ t ^ WITH 3TtT^ RWi ^ Tfif^ 

3fl^ ^^tHcT ^ 3TTHR ^ ^ ^ ^ t sfk ^ ^ 

3TH^?ftTI H 2 TT ^tSRCT ^ ^ ^ HFT ^ t Ril'dcp] 3T^;R^ 

ylRl<PI'5] <PK<aHMld 'W< cjftHcI Pl«Plc1^ ^ feE^ Wc|H ^ ^ I 

3IH: Wll^cb'l^ ^ *** ^SraX/^O cET 'diHM ’Jc^ ^ cj^t t ufT 

Jlkl^cb uTTW mR^'Ih'I ^T 3pif^ ^ PitllRd RbiJi 8IT I 

^ m> Mh ^ t, mter^ ^ Rrgkw RraWr 

£[Rr ^ ^ STTtlR W ^T W 

SIT I cTSTIRT, Rratd^ gRT ^^JWSTt ^ afR sift fcr?erqTJT cfTf^ tp?; RrM cf5t 
afrncT 'JTtRcT ^ cf?[^ ^ wi Rfh xn^ t xtr wn xstri 

3 TcfRr ^ RraRicfT gr^ itrct ^r RraM ^ 31^-31^ 3 fR #JicfT-crR 

JR^cT xtt^TT 3fR Ije51 ^ sM c^ 3iraR XR cf>[ | ^XRf^, HTter^ ^ 

3tf^H ^ f^xiM 3fRTH TItRcT # x^ X^ cRfHH cJtT xTTJHT RFI^ 

gRT 3 R 5 H #^-cTR siM c^ 3TT?TR XR c}^ t | RFito gRT 3RRtxK^Rl qj# aftY 

fcT^ 4TT% XR ^HHTSfrXTRt ^ fcR 1cfTX[ ^ gT^ JERTcR^ ^ 3TfRRr t'^ t I ^ 
TIcfTR TURtgrr^ ^'3tfrFr Ppscfi-gf ^r ***** 3FRtg5t ^glcR JTf% xfto EH g5t x^cf^ 
'i'd'i XR Rigid cRidd RfglRd f' I 

^ 3IcfTR XTTEH HtRtH *** 3FRtg^ ^IcR/xfto EH gRcbRiH HHT %, 
Hfr RnitH cfTtHE HH 34.26% HfcRTH ^ t I 

XHIXTH 

f^gidcb: t^Rlcbd tbRMl^d 


^^w. JTitoi^ xnHi t % RratHgT ^ xTim g?t 3TgRr ^ ^Rth 3TXFft 
RrfMr g^ HtRH 3fRTH gta ^ 3nEIR xr wttri xj^ gft hft g^ t hsjt 
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^ ^ 3TRf^ ^ W%iR ^ ^ cf^t t I 

MTter^ ^ ^TFIT t % >HIHM ^ ^ mRj|umi ^T cJRf^d 1TF?T, f^R^R 

cj^ ISt^ 4 ^ %IT TfR ITT# ^ ^ ^ 3Tto t 1 3?TfeRilit ^ ^ ^ 

3T?r% ^ 1^rak ^ ^ ^ Pra^ cf>^ t 3 rt c^ 

3TeJt^ ^ ^RFTt^ ^ 3T^JTf^ ^ t I 3R: ^TTfto^ ]?Nto ^ 

mRi^phI ^r RratRcT *** 3 r^ ^gr^/^fto ^ wtrt ^ ^ ^ 

cfj^ I 

unw c^ 3Tcrflr 41 '^h Rrafcr^ Int ’tnct ^ r<? Rrat?T c^ ^ttRct 

sIRTcT ■^fl 3Tr^ ^ 3TTErR 1N7 Pl^jld ct?l+ic1 '^RT R^ill R^TT ■§■, '4«(<€i 

3Rf^ ^ Rratff ^ fmm r^tt ct^tt ^ 5r^ ^ f i 3R^?frjT 

cRTT fcl4?ri ’TT% ^ ■^RRtGpfr c;|c|| [4)<qi iRTT f' fuRRit ST^^rf^ ylRlchl'<l 

Sl'il ^ ■’T^ ■§■ I 3TcT: WlRlctii^ vINRic^) v5TTxf mRuji^I if Pltj^Rd ^ Rf cfjJ^^IHFRT 
RRrf^ *** ^gTeR/^ftO ^ ^ ^ f I 

^ WR ’^PiR^d ^ 'HiHi'^ afR RriRt ^ ^ 

^TT^ RfSpT *** 3R^ ^gRR 4to ^ t^dT t ^ Rm^d dta dd 29.90% t I 

HciRldl: 

Mdcb: 3Rtd^ <^f^d (^l^f^rdT) 

^^TRT 

WTTRT ^ ^ w A 5nteRt ^iRf^ Rr^ eft dt dft ^ 
dRft f I ^ 3Rnd ft 3fR 'eR^ fftdft dftfTd ^^Rld cfR R d ^ 

dft dd[^ ^ JnRtddft ^ dRT WfPd ’Jed ^ RraWd dlRldddnft gRT v34e1^ 
dRlf dt ^?JddT3ft dft ddftdd '^JddT dTdft ^ 3?eITdT dft^ Rd>ed df! t I ^ 
^TdR, dTdPd 553 3drftc^ ^TeR dRf ftto dd RfEftRd fftdJT ddT t I 

Rldfd dftdd 


Rrdtd ctftdd eft ft fftdfddJ gRT ^R^ ^ddT3ft dd 3fR 3nft fft^eRfd 
dRft dd dg dTdT ddT % fftj dTTd 3TdRT ^ 4RTd ftRddft dft dfeRft, ^§dt ddT dT^ 
dft fcfdT Tpr efft dftdd gTd ?ddft gftft t I drRfdd^ ^ ^?JddT dft 
Reel'd did drft f 3fR ^ 'ijddi ^ 3TTdR dd RTcT STdRT ^ dRd ^ dlRd 
3fRTd # 3TT^ dd^ Rrdtd dftdd ♦♦* 3Tdftdft ftto dd Rld^Rd dRft f I 
drRrdddRft gTd WdRid Rfd? TJT^ ^ ^ 3T^iTf^ ft ftt df ft dfR ddRgTdT 
^ dd Rrdftr dftdd *** dTdftdft dTeR/fttOdd RTEftRd dft dft ft I 
ddTR df^Rr drftSld 68.20% RiddeTT ddT ft I 
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Pliildtb 


^ Prato ^ ^ ^ ^ tor ^ 11% to cf^ sto ^itr^ ^ 

^o^oi?o ^ ^ 3Trara ^ to^ ^ ^tnct ^ Pito ^hcih tor % f i cranPr 
Miltic^>i'?l ^ ^TT^rr ^ i% eidif^ '^nf^r^f^Tcp^ ^ ^rci ^ ^ ^rrarci 

^ ^ 3TTW ^ vdHcH&r Cp'<!l4 8ft I ^snfft wr^ ft v^c 1|4-3FR^_ 1998 eft 'ift'1 

ft gradto sTraicT i fto^r ftft ftt ftt ftt ^rra^ 3ftY ft ipr ft ftt 
3Tito ^iftdft toft ft ftt ftt to ^ ^ tor 3iwft 3ittor ft to to ^ i 
tortot ft w f^ Prato ft toft^ ato ^TcTRft to to ator ft tor ■nm ftt 
^to gF?r fftftfftcr 4024 ft.E^ ftt HT^rr ft to ft ft tor w toto ft ftoiM 
ton t I arrft ftftto to ftto^ torto ^ pratora to ft toto grra 

viefiRd vtor ftt arftft ft ftRra mRcT ft 226000 ftt.'en ftto ^ ^d nrar ft arrarer ft 
ftftr ft PTifftwft ft nran fft arra^ft ftcid arjJTrfftn'artoft' ft mtoftf? aitoft nftt ftl 
^nror ft ftto ^ ^ arrtof ft ntoto anto prrtorft gRi 87497 ftt.En n? fftftto 
to rapj ft ftt ilfttftlanft ft? ^^rar w arra fttft ft 'aitot “ w angrRcT ft i 
totor SM ^ to nr? to ftt ato ft ton nr^ ftt fftftto toft ^ ^ 

gcTTT ft prrffttot ^fftftor nr?cT ft toft ftt ^ anrarefr ft wr ft^rto mRftto 
artor w toN itoto ft w fft to ft arraicr ft ^ airaM nn 4 . 6 O 

prftora ^nctr t i 5r^ n? «^Hcra ^ ft wr 11 


fftnton ft vidft R'd«s ?Rr arraiR nR vtor rrtm nto ft ftftET ft fft ftfft RRft 
giRT anraTci ft ^ tor prrtonft ftft njRft ^ fft Praftt ft ar^RnR vr^t ft 

arto ftftt ft anrara ft to ft nrsn-ftftt to rtm ftt w r^ ft, ^ nitor ft tor 
fftton ft R^tot Rfto nR antot ft Ritot wm nR toR tor prtcit t n' fft fftftt 
aiftcT to rar Prato ft antot ft wm nR i 


priPrato 5'df^R ■^RT to aftR fftft?ra> ft ftoi^ did ejn Rrato nR?rT ft 1 prrfftrto 
to n^RcTT ft fft Prato ft to ftt ato ft ton to ft Rrftt fftftft ftt iton ato 
Rtoftt f^ftt ftPra ft arraR nR ruhm ^<ra ftt tor ftt ft aflR arrratto inft arram nR 
arPrfto pjenran dDiRt ato totor Rtto ft fto Rrtorto ftt to ftt ft, ertoft 
pritoift ft atoto to afk fttoPr Rtto rr ^ fftft ^ Ritotto ftt ar^tor to 
fr? arrara tor affR arPrfto wir^ Rran nR^ fftft ^ Ritotto nR PraiR to fftrai 
t I tofft ft ftefto RRRft nrnra fto Rift to cto ft 1 ^Rift ardTcn Prato grRT 
to fftft fftft jittr ^/PRifto to ft I IRT JranR totot, arrRfto Prtor ft 
Prftfto Riintra ’jd? xxx atoftt ^stctr ftt.En ftt ^ nRm ft i 
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^fjc^ ^ 'STM ^ 3Tcrf?I ^ Pi- nidi ^ ■JTTP^ 3tpM iw 

sneiTf ^ Pf^ w t aiP' aii-nRcn iTf^.t^j^gfePT,'^, ^frg^^rPPr "Jn# afp 

3T^ ^ P^ TT’TpflupT ^Rpf ^ f, pjRiRP^ PTlPlcf^ ^ Sl^dPl t' I ^ WN ^TTpIchly), 

i^ch^ XT^ XXX 3TTpPA <S\Q\i Prat^ cf5p{^ PdlRd ct)'<dl ^ f^TfT^ MKPlch 

Pf^fT^ ^f Pf^PP^ Pl^ ^fxpRT ^ ^ ^ t I 


^ 3Tcf^ ^TT^ ^ipR 3TTpPf?r XXX Pf.‘5^ MRcr>Pid Pl^ ^ t 

PriPt ^ ^ 15 MP^Td t I 

iny ?ra) 

^ei P fpcRT^ mpifl P 77^ dcx^^a PfjTH t Pf> pR cfpRp ^ 
%cf5FrdWr gRT PPld: ^ ^ cfSJT WRIR: "^PPPr ^ cTT^aft RT pPpcT PfRT WU 
# P ^PR P xff ^ TT cfp cffprP (afp ?^TfeR 'diHM t I Tjfp ^ cffPrPr cpr fpR^ P 

feRT WT t Pr ^ Pt ^ fSTT t I 

5 RT Rpf 

RfpcfJTp P vRpRd' PPTP ^ RPT ^ ^ PP ^ PpPt feRT P fP> RpRWp ^ 
3T2 iPt ^ PP? R? pRtcT cjp cfTpRT v3pr IMK P p6|p c|'t^3p ^ RIRR 
^ pRpPT ^ fcT^ PrpRfP cR pRcT ^ P Rpp> PRpR? P 3TRp 
^ fP^ cfpTR ^ ^ P 7^ pt ^g;sprr ire^ ^ P i rPrpP P Po pRp^pn ^ r^tP 
P RFTRT RT pRpR cfRp P^ pRpR7 gPT 'RTI RTeR! RRTp 't^ddl ^ 375^1^ 
RfPl cfpRT ''P' PpRR RRT vildd dNI P I ^Rcp 3pPRcR RRTR PRRJRP 
PrPtR c^ ^dlPcb PPTT P ^ fP? P?T ^ ^dlPcp I ^RfPp' RfpRTp PhPl 3Tcpp fppRcfj 
cp RRTR cp fp?p7xjj pR p cppR R? PtP^ '3pR RTSfP P PtPrRT 
7R \3R fp5 ^3^ PrPtR P 3Rpt fp3p cPldd ^ Rp P M'(^d ^ p up fcfj 
vJdcpl 3Rpi ^ 3T^RR vJdcp pRpT cpldd ^ ^eldl P ^5Rp R^Tp P 4led RT 
R5^ R?^ P I 


P^: dl^4R 


Pl<4idcft '^d^cKl fefO 

RXfte fpRJp cp 11 ^ Rgfp'd RT PtT ^ 3Rp?T R^’d cp P RfpRpt 
^RT WcTTp Rp R^Rl RT fPpP Pt fPd«»«S R5T igPl fPpR Rpt fpRT RR P I '^RfeR, 
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^ eft ^ efft t afk clI^ciH ^ 

^ ^ Mld'^sft cPltctlf ^ ^ t I 


9 . ■RTterft ft fftjiftt ^ apjft?!-1 ft fftfft^T Rr<gid1 ^ 3 tt?ir ^ ^ 3ft? fftftftr 

cfftfRT ft) ^ STTErr? ^ fftfft^ fftftftlftt/^ScWftr ^ Hlfftpl ^ 

fftftRtrr f!fRiT t I WfT^ ^>3;^ ?T2IT fftftrcT efftrm ^ ftTcf ^ ft MlfftcElft 

ft Pra^deft ^ 3?^ ^ Rft tj;ert ?tsit i^rteift ^ ftftt 3 r? ^g^ERi ^ 

fftefR fftRIT t Iftlft irrfft^rft ft NHfti-dH HHT t I v3?R ^SToftRirr^^rR TT^ftftft 

fiq ftf cfti C^ feiT? fft?lftftl ^^TTRRJT ^ sft? fft^ qft^cT c 2 iTqR ^ TRH T?R q^ 3 IS|ftT 

qqWRHra T?R q? t cfSIT TTRR Hlf^q qq ffteftM qRft ^ vstw ft ^cTqr Tfif^ sfRfcT ft 
TTTfftl sftfRT qq qft qft t I wftft- Pl^idcbi c^ RTHet ft ^ 3TRq fftftft fttftt ^ 
qft ft qftftftq ^?jepTT GMci'SJ t ’Tlfftl aftHcf WTRI ^fje^ qft ^cRIT Iftqid qftHcT ft) 
TrT8j sTerq siRq #ftr ^ an^R qq qft qftt t i 

10. 3RTFftt>ft/fttq Piqid'qft CRT fftgftnq 


dl^ciM qft 


ft wl'Scpy ■qrfftqqqqft gKi ftq^ ftftt ft did R fftft R’? SRT^ftrftt f 
TT^qft ^ ftftg ft qftftqqft qicR ’TlfftR qq fftftROT PRftq) ft?T ^ 
t ftg fftqftftr fft)ft qq ^jt^cIcth qrqq qftftrq qq qRqr.t 


11, ^ 3?qqq fftWRT ftqft/ftft 3ftq fftqftrqft ^ ftftq ft fftftrrf ^tjeq ^ qfftqRT ^ qiq 

ft qiCT qrfftiq 1ft^ ^ ft fftqft% fft^ qqr t:- 


Rftqq) 


qrsq qrfftR 


VJINIH 1. fft?^ ^ 


3. qftt 3 Rq fftqtqq) 
HclPmi 1. 3 Rftqft c^fftcf)R (q 
2. qftt 3TRI tftqftrq) 


34.26 q. 
29.90 q. 
34.26 q. 

68.20 q. 
68.20 q. 


2. Tlftt 3RI fftqftiq) 


3. fttq 
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12 . 

^ qfcf srraTcfi ^ # arrt ^ ^ ^ i yf^^M 

5}Tn^ 2 5rf^ #g1^ 3TJ7R WU #^liyo4> 3Tf^rf^, 1975 ^ ^ 3, 3^, 8 
^ 9 cTSTT 9 ^ ^ 3ra^ d^lly <1!cl IJccf^ ^ '<i1Hi^c< 1> JTcffeRT 'irl'<! ^ 

vjft^ ^ f^ill ^jfTcTT % I 

13. A 3?Tf^r^ ^^ ^ tnfer arFficfr c^ cf^r^ ^ 

ft ^ f^ 2TT I mtor^ ^ ^rflr ^ ^r ^ ^ sth 

^ crm 11 ^ ^TffR^ ^r 3ik PrJjTff c^ sTf^er-ii ^ %gr<^f ^ 

^r PrcfTT^ 9TT 1 ^ ^ 3TTter% ^ ^ ^cfKfchl CPT eqpT 4 W t f^pf^ 

^ 3 cpr f^pTFfr ^ ll(iv) ^ 3TfWiT ^r ^3lfR ^ t fitstt 

3 TPI, cfTmRrn fTsn sfr^ piI^ anf^ 1 .#rTT -^, ;p?te 

Ppcf5'fl ^ ^ 12 ^5TT 13 ^ atcPfe cfTt ft ^ ^T t^ ^ycr f?pB^ 

c5^ f I 

viOl*^ ^ cra>: 


arf^ TTwsJt ^ 3[TW ^ ftci6i<£| iraff gRi v33if dcf^ p? wsfi f^^ich 

16.3.2000 ^ wf^ f^rw ^ ^ ^ ^ 11 ?TerTf?r, ^ ^rsw ^ t: 

(i) <4^1, '^T? vic^'ia fchi)i ■'Ml % 1% RiI^I'M HNcivS) ‘mfxTcprcpcfr ^ PlMlc{'i 

^arpf araf^ ^ #?pt iiif^cfbi^crt cf^r ft fcp^ ctr^tI^ 5Tf% ^ w wcrr t i 
in%55Tcfpt c^ 6 ||vjik afr^ RfH*) ^r ft ^ SFicTr vjMiTiM 

^ft t I iiiRi'cbicpdl Icfwfl^^n t afk^ ^ c]^ wht ^ t i 

(ii) ^fTef%zrr ^ Pmkicpt ^ t iTfcmpif ^ ^ frr 

^r ^ dt anci??j'<?)di ^ t wypr ^ ^ 

Pi-M id cfffTRTt dt ^ fypd erWT 30 ypl'i^ld ^ 35 yf^^Td dt f^RIclci ^ 
ft t Prak ctpRT ^r 5 ypRRT tt Ppm^ ^ ft t i 


yifi!|<l)lf) gRT 


(i) "^iwEr ^ yiPRpjpt "m fVNr f f% anf^ ■>fT^dcb1 ^ w 

eFTPTT ai w^ijch ^ t I dcT ^ PraP^T ^ Ppr T;rRPi^ P^cfdf ^ idemipt 
^RT PjTT d^KcpI dMdMci^ ft 3TFT ^211 ^EJp: P Pf PpfR PfRIT Pm t, 
% vcieiVi cf)f cii'kiPqb d% yf^rPr ^ Pr^ ■qdPT t i 


la^ lnl\?oo 0 - 2 
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(ii) ^ 31^ ll(iii) f¥%cT ^ aPJfTR ^ Slf^ ^ ^fTERft 

t I ^ I^TcRIPT ^ WRH'W t X? ^ 

Herf^raT ^ Plijlcl cJtIhcI ^I Rl'i|c|d ^ ^ftHT RY £<yH RhI 'UHM tJ^c^ c|^ 
^eRT Ti XT ^ T^, x^ McT ^ RTR^ 4 RfcIWlt ^ xj^ ^ t I 

-rv> RJRXni^qy 

14. iJiRjcpIcbcll STv!T RXJ cl«^ 

(R5) RF X3c^ %RT RRT t Rp %-dcfRjTW sffR 3TTRRfr ^ 

xj^cR ^ 41 r ^eFTT ^ 3TTe[R xj^ RROTTcRcE RRElt cfR f%£jt^ RR xHlRfER? 3TT£TR 
R^ t" I 3TcT: cfjRXWTRJ RREI xjsjtRR' ^ 3J<^c1l STTEIR HUHI cRPp RHd R^ ^ 

(xg-) 11 RSTT 3T^?T II c^ aicPfcI 3fr? RXNxmcRR> ^ RRcI mWRt ^ RF 

3T^%T t I ^^tRcT RSJT ^RRRRtTT xr aTTRRlt c^ 3TRTR RR 3JRbefR 3IR?R RrT 

XRIRT RI%XT I #1%!^ ^r RF XFSTlfxRT vRi ^cfR t f^ Rim 3TRf^ ^ ^RlR 3TTR # 
3imte P'Nicici ^ 13ftR Rit ^r ^ ^ t I 

(R) Rf^ x^-dcIRIRRJ R^tRR xt|r tJcR ^ RTR ^cRR RRRTT SFJRF oflR # Ft 
RRR RIXTRF ^ f^R^xiT ^ ^elRT ^ 1^ RR 3TTRTcfr (xRf^ 3TTRTrft) XR f^RR RRRT 
^ XJIFt XT|^ RTRR XRI 3TTt xJt ^ cER t I 

(r) f^RRTRcft ^ 11 (2) ^ 3iRTtcr RF 3ITR?RRI 11^ f^lf^ Rltel^ R^ XJFltR 

cfit ^ RR MrR 3fk PFRf^f^R r1^ ^ Rtj^ cf^ £Zjpf if ^ 

Rlfel 3TTRrat 3fk §rf^ ^ RRRJTRRRt 

(i) XTTfer aURRir cf^ RTRT; 

(ii) RRTR R^3lt c^ fcIX<[ R^ RIRR ^ Rt|r^ RR XBRRR RRIR RRT 

(iii) Q'iil R^3Tt ^ R^ XJRRRR^ xj^ ^ STTRTcfl RR mRi^I|41 RRTR I 

RRR f%x^ RR Rc^RRRRI RTRcfi R^ RIRR) ^ 31^ II TRI^R Rf«^Tcfl' ^ 

3RJWUI if MRr 1^ WRT 3T^1%R t I RTRTR ^ R^tRcfr RR JIRTR ^ 

xfR^RRI RRRRI t xpf 5Tf% RRT RRRiTRRRI c^ HfTf^ cfR Mrjt RRR f!fRR 
tor RTTRT ^ t I RRIFR ^ RF RRR^ RRT t f^: 

3TR: ctefr XR tflfel 3TTRlRr ^ RRTR ^ if -cJR>fon<Rch R^R R?f f^TRRTJRN 
RftR Rfi vJTpft 3firi^ t’ R^ RRltm t % RRR RTRRpfr cfit RRR WT x^ Xf^ RRT t 3ftR 
31^ RTf^ iffTf^ ^ RCf if cJilRRt RR RRTR R^t XffrfTR c^ ^ ReRT RR X^ xf?f %XR 
RRT t I 
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(^.) PliTHl ^ STjtEI-ll ^ (ii)cTSn(iv) ^ fcfl^Rf '(i^dcbi ^ t 

Flt^ glf^ ^ f^ElkcJT cF?^ ^ ^ FTFfr 1 iraft ^w^(ii) c^lHcil ^ 

^nfer 3TFTFT ^ ^ t^Slk^T cF?^ fcTETRuft^j c^Kchl cf?r i^^xjR t RSTTf^t 

^^TTrFP(iv) ■?!? vio^'ia cfi'idl % 1 % \5€j)fl W Mlf^d 3JRldl ^ OTR cf?f vjij-d cfr^ 

'd^lcl eTHTcFr^ 'ERcf^ 3ft^ 'dc^dcr>1 cR aTFFcFT ^llPld 6Vll f^HcR PlH 'dAcI 

i) f^, erm vjRi^^.WTFiR 1%^, vjcMRchdiq ^rrf^, stot wtnr 

ii) ct^lddl ^ ITMlRld cf^ cjlel cFRcF; 

iii) Mldd dlRjR ^ Hl-Pll; 

iv) dct^c; yells, MlRldi Riddl'd sfk ^vjfldd Pl^^l ept slcil^ ejff 

RT^dlW^' 5nTR I 

•t 

3r3?£r-ii ^ Mici£[Fi 1 c^ 3 ^ 5 ^, ^ ^ w mrr cfk 

'Zrr '5^ chKcb ■!■ 3ftR fcpcTR R?t RTT^ RTcft RTRcf^ cf)t '<ididlcRd> <^•41 >(-c|d: 

# ^tJRTt f^ri^FR R^r f^Prf^tci' t, RR fePRR #R RIR5^ t I 

(xf) #?TTf^ RcFRR f^FRW RRT t,.STgrfcTRRW ■^, Rfrf^ RRWcRR? RR 

f^srfRor ^ f^ ^ 3TRRTRT t, R? 3TTcRTRRcP t sflR^JRlRot RTJrt ijm ft ll 

R)KU||dHR> R?t 3f5Rf^Tf^ f^FR^, fuRlR^ RFFFTT 3Tdto^ R^ ^ 3TTRR 

RR R^ R^ 2ft, RTR ft RRRR Rft! ^ I 

MiRiRil'ft gm RTTR 

cF) RRRWTRi ftRRt eft ^R ft fft^ftt ^ STJRR (II)(ii) ft R? eRcR^lT t 1% cfttRdt RR 
RTfel 3TTRFft ^ RRTR RR fftR^FT RF[ft ^ feTR fftf^ RTf^FFTft ^ RIR RR ftTRlR R^ 
fftj RRT RftRdt ft RRftR RFft 3TTft f 3TRRT RRT ftft 3TTRFft ^ RRTR ^ RftRRt ft RRft 
3mpft 3TRRT RftRR ^ ft ftRl cFftft Rftftft 3FRRT ftRTT f3R ^ I ^liftlR, RftRcft RR 
Rlfer 3TTRRfr eft WR eft ^flRR ft ^ 3I^RR RRRRFRR? RRR Rft RfTR Rft RTFft t I 


^) fftRft RftRR sftR RTFIWT RR Rlfel STTRlftt ^ RRRR RftRR ft R^^ RT RftRR ft 
RRft R> R)R ft R^ft Rrft RRTR ^ RfRR ft Rll^JRRft ft RTRfftR? fft^R^ftt ft RdTRT ft fft^ 
glcrlifft) vJRR ■^RTTR RR RTSR ^317 sftR RlfftRRRFft Rft sftft ^ ft, erf^FT ^ ftFft ^ ftlR 
Rftft RRRRFRRj RfRR Rftt ft I ^Rf RTRR ft TnfftRRft ft RTRT ReftR) sTTcf fftftRTRft ft 
3TTRRft RR RgR 'JJcR RltftRRft ^TRT RllftrRRRFft ^ 1c7R RRT ffttjiRd srfft ft%R fftRft eiftdd 
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clot ^ePTT ^ 'arte STT I 3 trt^ 3it7 iiiRjcioicbdt ^ arr^ ^ 

cpKuiicHcp TT^Ef ^iRd ^ I 


yrter^ ^ fcTcRur ^ ^ ^ Pihi^xhr 

^wrr - 

^ 3?TteT^ ^ cRJott 3ik cTTTn?^ 4 cp^tt c^r 
^ ft ^ ^ f^Eikuy f^ t I ^anf^r, sTFird c^ ^sr cbKuiMcE ^ei 

T^llRld 'T^ etdl ^ cKlIf^ 3lli|ld'l d Mg'd cfolnd d^ >lfBd cfdTcT d ^cldl 4 vHJM 'TT^ 
^ t fdfid d^tmwrwT d^ HchNicHch ^ ad ijiRicbichdt d fdot c?di?r 

cloldd '^T cER^ qd d ^ I '^f^, SUdlclt d Mg'd cfoldd fdot cRjd dt ^ddl ^Jdldl 
d t ?dd 3fnnd d ddiFRwr dtdr cdld ^ 3 tsm dWr ^r cfdt 
cfd ^ dr^ dt o 1 

^ifdr fd^ ddfdt cET aid d t sft? ?dd[ wth d^ 

qd^mr ^ w fdrfcTcd aider drd '^fdiod, dd fdgfM cErdldn 3d 
dm arddr d dier ^^fidt ^ cEd t i ^and nrdradt rjiicr^ d ferdr^ d 
3TTErR w ^ dnt ^mdfrmr, d^ d wid ^ ^rd f i pnterd sidocrq d 
3TTEIR tR dd d mdt ^ ^ t fd ^ dder iriRjcEicEdt d dr? dddci 

ardr ^ ddt dd^ dt ^eim ^r ^ 11 WTwr^r ard t fdid 

ddeT ^r cfddt t 3d wmimcE derr t i ddfdt ^ ard 

d ddm d fci^ aid ddt dd^ d mai qg-ci dder dt ^cm d iRidr^ d qidd 

3l|i|ld'l dt dqi t' I 

d mdcET^ ^ ^;mrT d dn? d^r^ ^rder 3TmTd 3T?id mnim ^ d ^ 3 trtct 
dd dt 3jdcEi^ tdiR t I iiiRicEicbd d ir^ ^ d ddd, mm t 

3ii<4ici -dt f' 'Ji6i eiMid aid xfBd ddcT d cETf f’ i jndcfdt ard Tuf^pi cet 
ddm ^rd d dn^ ard dd^ d mar ra^nd ^ ^ d ^radrqrd qidcr 
3TT^ dt 3ddoTY ^ ^ 5mTT^ fd^ t I cR^: 3TddTR TJ\ didt d ^ dd 

SRcraH 'ift ■§' df^ qR c[oq<7i vjq 3[|qidl dt ^cTRT RR fdnR fdqi RTRT vJd'^l^ elMId 

ard ddr ddn d ^ t i 

d3ftR(r5.)^ndcEid cET ^ >tidr d ij? t fd ^orwt^ ddar, dr fd fd# d wr 

'dft vjiid ^ 3lN?ilcE '{itiCcE vJ'HcEl ddRR cEqel v3R dMdsSl d Rd4 ^ Id^l 

REdT ■§■ fdr qR ard ee ddm fdni 'eet ^ i dr^ himc^ ^ ard d HNci<s Rdl Errjdt 

3fRelTlI3I^ t I 
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f^rarrt ^ 31^eT-11 ^ Ltyiilim-iv vdc^Rad SRT 'i-i'^dcbi ^ vSlTHT ^ 
Wf^ 3TT?TT^ c^ ^nTTcl ^ IJcRT ITTclEfPT c^ cT?^ ^ 3T P | ciPt #, 

sfRT ^ arf^ ^ ^ ^ t i ^‘cf^cicb' cfit ^ arf^ ^ 

^ cMiyc^l ^ ^T^lc+lcb ^qt cf)T f^qi^ ^ 

^ RqK ch'^'-ll vlFdcl |i [ 

q^Hd 3fiq cH'iqMddi qq f^Tqf^ arf^ q^ T^qqrrq qrqq^ ^ qiq ^r fcfjqr qnqr 
t, qrf^rqq^, 3T^q-ll ^(ii) ^ q?q 3iRqi4 t, %f3t qftqq qq 

qrfer anqi^fr ^ qqrq ^ 3qq ^r qrf^ arrqTcff afk q^ vj^rtq q^r arf^ c^ #q q^ 
qq^qmqrsp qtqq q^ qr^ t qjfr% q?tqcfr Tf qx^Vcfl qr^ 3TqqT q5)qd'i A qqft qiq^ c^ 
q^ qjCT q^ f^dqt f i q? qsq 1% qrrqrcfr q^t q^ q?fq?r 5 Tf% q^qd sTf^qi t” 
3flq qi'i^Rict, f|q5t q^tqq qq dicq4 q?” t % qifeq aqqjq qft qfhqfr ^ q^ ^gf l q 
qit ^jcqqrq q^qiqr ti qrf^iqq^ qrq^ f qrftq aqqrqt affq q^ ^gi)q q^t 

^ ^ c^ 4tq q^ qqqiTTcqqi ^q q^ t I 

(q) 3 T 5 Tf^qq?q 5 qffqq c^ WT^ Tf q^ v 3 ^)q ^ 16 qr^, 2000 q^ vjqft %q qq 

qqjqq fcrqqur %Fflq 3T^q ^ q^ eft I dcq^qid q^ ^ ^q 4 ^ 
qr^tqiqq qt^ ^ i ararf^q^ q^tqq ^ f^qf^q q^t q^ 3ifq qi^ ^ 

qrf^rqqqidf ^ qiqf qr^ 28 qj^, 2000 cqf atiqff^d tsqi if 4o 3qq 3TTf x^ ^ 
yf^Pil^ c^ qrrq fctqN-f^tq^ f^fqn qqr qr ) qq^qq fc|q-qjj ^ ^ ^ qiRjcMq?dl grq 30 
qr^, 2000 q^ M't-^d qft qf qtq^tq ^^jqqr qq fcf^efqq “ift fct^qr qqr aftq qrf^rqq^ q? 
f^n^q ^ f ^ Tj^ arartoRcq q^tqq ^r qfrt qf^qcfq .q^q^ qft qrq5^ 

q^ 11 

3[. qtf^ 

15. qq^qq qq f^qR q?q^ c^ qqqrq q^ qqr t %:- 

q^) qfrq qrqf^ srqfq 1 qr^ef, 1998 31 l^qqqq 1998 ^ '4tqq qr^qiq tft ^ xr 

qq qit^ qqqrq q# ^qn t 1 

^) ^-5 ^ qtd4d qrf^ qftq qqqrq, q^f^iqi qjfq q^q c^ c^ qrqqr q^i ^ 

Tft ^ q qq qqqqq ^jqq ^ qqr ^ qq Mq qqr t f^fqfc^ qf^ q - xiq^ii 
qfqq fqq 1 

q) qrqftq qiftq qq qrqqfctq? qrf^ f- 1 

q) ^ qeqftr, ^qr^ ^qqf^, q^ c^ qjq^ ^ ^ ^ w f^raWr’ ^ 

qrq^ ^ ^qqq c^ qjqq qffq qrfcT ^ #q qqqqqqqi qtqq 1%^ q^ | 3 q f | 
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16. ^ ^ TTTtol^ #fIT 2917.36 ^ aicPtcf 3TT^ 

^ ■JIT ^ ^ R-ij'il^cf ^ aiFITcTt TT f^R^RITcW ^J,c<b 

ePlT^ ^ RiMolfel cfF?^ t l 


17. RTerM ^ ^ cF> ^^TSR 3T2M ^ cFT ^ f^T,|f^i 

cfr^ T? RItIix; fcfjTR Ji-Mi SR fuf^T Tf^ cTTRR vjllkj clt '^TT^ tj^c^ vie^Vl TIRTO ^ 

I f^ Rijidcb c^ ^ ^ aiRTctr r^i R?r ^ aiRf^ c^ 

feIR PtR^Rd t|'<c^ '3ffPT R?!’ yf^cl c^tRR ^ cf)t R^ I R5' STRT RTRR 
TRf^ % R5R SR, TRRR Rlf^ ^ cER cTRT^ RhR^iR^I Rf t I 


18. RR^TRT, R? RTRTR fcpRT vjlldl % f% '(iidi ^c«R ^if^PlRd ^ T^lRT ^eR^ 

RR^M TTO 2917.36 RBR 3R^ Rlc^ R5c|cH RT R?T ^ Pldlfrld TPft 

41c1i^ SRRTRt RT TRRRT ^RT ^ TTRR ^1 RR^ R?f RR^ RIdl 3Tf^RJRRT R’l' 
^ f^RRRRRR^ RIRR M ^cR> cTRTRT ^ I RRR RR^ ^ ^ 
MrR^/RRRRR^ ^ TTRR ^ f^TTRRTcRR) RTRR^tft ?JeRT ^ R^ RlfM ^ RRcIR 
4 '4 ViRad 'rRi - 


R?0 RO 

1 

2 

■■ 

r%(ro r 1% ’fto 

RR) 

4 

1. 


(l) 40 

521/- 



(2) 3RRR>fr Mdcb 

521/- 


19. ^ 3R^ ^ Rl'fr)c£i 3Rfter RR^tRR 3#P|RH ^ 3TJTRR ^T #RT 

^eR>, TR4 (RTRRTJT) RRRcTR 4 R^t RR RR^ft t I 


iIr fn, RlfRRRTt 
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MINISTRY OF COMMERCE 
(Directorate General of Anti-Dumping and Allied Duties) 
NOTIFICATION 

New Delhi, the 20tli April. 2000 


FINAL FINDINGS 

Subject:- Anti-dumping investigation concerning imports of Pure Terephthalic 
Acid(PTA) from Japan, Malaysia, Spain and Taiwan - Final Findings. 


No. 27 / 1 / 98 -DGAD. —.Having regard to the Customs Tariff Act, 1975 as amended 
in 1995 and the Customs Tariff (Identification, Assessment and Collection of anti¬ 
dumping duty on Dumped Articles and for Determination of Injury) Rules, 1995, thereof 

A) PROCEDURE 

1. The procedure described below has been followed: 

i) The Designated Authority (hereinafter also referred to as the Authority) notified 
the preliminary findings vide notification dated 22.10.99, on anti-dumping investigation 
concerning imports of Pure Terephthalic Acid(PTA) from Japan, Malaysia, Spain and 
Taiwan (herein after also referred to as subject countries) and requested the interested 
parties to make their views known in writing within forty days from the date of its 
publication. 

ii) The Authority forwarded a copy of the preliminary findings to the known 
interested parties, who were requested to furnish their views, if any, on the preliminary 
findings within forty days of the date of the letter; 

hi) The Authority also forwarded a copy of the preliminary findings to the embassies 
of Japan, Malaysia, Spain and Taiwan in New Delhi with a request to them to advise the 
exporters and other interested parties to furnish fheir views on the preliminary findings in 
the time frame as stipulated in (i) and (ii) above. 

iv) The Authority provided an opportunity of public hearing to all interested parties 
to present their views orally on 2.12.99. A further opportunity of hearing was granted by 
the Authority on 2.2.2000 on the specific request of an interested party and an intimation 
in this regard was sent to all the interested parties. All parties presenting their views were 
requested to file written submissions of the views expressed The parties were advised to 
collect copies of the views expressed by the opposing parties and other rebuttals, if any; 

v) The Authority made available the public file to all interested parties containing 
non-confidential version of all evidence submitted by various interested parties for 
inspection, upon request; 
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vi) Arguments raised by the interested parties before announcing the preliminary 
findings, which have been brought out in the preliminary findings notified have not been 
repeated herein for the sake of brevity. However, the arguments raised by the interested 
parties subsequently,' to the extent they are relevant under the Rules, have been 
appropriately dealt in the preliminary findings and/or these findings. 


vii) In accordance with Rule 16 of the Rules supra, the essential facts/basis considered 
for these findings were disclosed to known interested parties in the Disclosure statement 
dtd. 16.3.2000 and comments received on the same have-also been duly considered in 
these findings. 

viii) The period of investigation (POI) considered in this case is 1.4.98 to 31.12.98. 

B. VIEWS OF PETITIONERS. EXPORTERS. IMPORTERS AND OTHER 
INTERESTED PARTIES AND EXAMINATION BY AUTHORITY. 

2 . The views expressed by various interested parties have been discussed in the 
preliminary findings and also in the disclosure statement. The views which have not been 
discussed earlier in the Preliminary findings and the disclosure statement and those now 
raised in response to the disclosure statement, are discussed in the relevant paras herein 
below to the extent these are relevant as per the Rules and have a bearing upon the case. 
The arguments raised by the interested parties have been examined and wherever 
appropriate, dealt in the relevant paras herein below. 

C. PRODUCT UNDER CONSIDERATION 

3. The product involved in the present investigation is Pure Terephthalic Acid (PTA) 
originating in or exported from the subject countries, classified under Customs 
Subheading 2917.36 of Customs Tariff Act. The Classification is only indicative and in 
no way binding on the scope of present investigation. PTA is a white free flowing 
crystalline powder free from any visual contamination. PTA is normally used in the 
manufacture of polyester staple fibre/filament yam/polyethylene tereph thalate (PET) 
(Textile Grade) and polyester films. 

D. “DOMESTIC INDUSTRY” STANDING OF THE PETTTTONFP 

4. The petition has been filed by M/s Reliance Industries Ltd., 3’''’ Floor, Maker 
Chamber-IV, 222, Nariman Point, Mumbai-400021 who are the only producer of PTA in 
India. Since the petitioner accounts for the total production of PTA in India, they have the 
requisite standing to file the petition as per rule 5(3) (b) of the Anti-Dumping Rules. 
Here an argument has been raised that the test of standing is required to be applied with 
reference to the like article and it is the admitted position of the Designated Authority 
that DMT and PTA are like articles. Therefore, the standing is required to be seen with 
reference to producers of like articles. This aspect has been examined by the Authority 
and it is reiterated that the present petition is for PTA alone which, by itself, is an article 
which could be considered for anti dumping investigation. ^Therefore, the reference to 
DMT in regard to determination to standing is not relevant since the DMT producers are 
not a party to the present complaint. 



[ WT 1 ] 
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E. LIKE ARTICLE 

5. The Authority finds that the petitioner’s product and that imported fi'om the 
subject countries are comparable in technical specifications, manufacturing process and 
technology, functions and uses. The Authority also finds that both have similar end uses 
and both are used by the importers and consumers interchangeably. Thus, the Authority 
observes that PTA produced by the domestic industry in India has characteristics closely 
resembling the same of PTA imported fi'om the subject countries. Both are technically 
and commercially substitutable and, therefore, are treated as Like Articles under the 
meaning of the Anti-Dumping Rules. 

6 . The Authority, therefore, confirms the findings of para 6 of the preliminary 
findings, dated 22.10.99 on like article.* 

F. ASSESSMENT OF DUMPING: NORMAL VALUE AND EXPORT PRICE 

7. The parameters of dumping, namely, the Normal value and export price, in 
relation to the exporters of the subject countries are examined and determined in terms 
of Section 9 A(l) (c) of the Customs Tariff (Amendment) Act, 1995. 

8 . The Authority provided opportunity to the known exporters to furnish 
information on Normal value and Export price in accordance with the provision cited 
above. The following exporters/producers, who responded and furnished requisite 
informations on Normal Value and Export Price, have been assessed as under 


Country ; Japan; 

Exporter ; Mitsui Chemical Inc. 

The Authority notes that the exporter have claimed Normal Value on the basis of 
weighted average domestic price of their sales in Japan and the adjustments made thereon 
on account of inland fi-eight and storage which the Authority allows to reach the domestic 
selling price at ex-works level. Therefore, the Authority confirms the Normal Value at 
US$ xxx/M.T. provisionally determined in the Preliminary Findings. 

As regards Export price, the same was determined in the Preliminary Findings by 
the Authority on the basis of consolidated Value of Exports reported by the exporters. 
However, on farther analysis of the exporter’s informations, the weighted average c&f 
price of exports is found different when calculated on the basis of transaction and 
invoice-wise details of quantity and value of exports to India furnished by the exporter 
for the period of investigation. The Authority, therefore, for Final Findings, determines 
the weighted average c&f price of exports on the basis of transaction-wise details 
furnished by the exporter. Adjustments claimed by the exporter on account of inland 
freight and overseas freight are allowed by the Authority. Thus, the Authority arrives at 
the ex-works export price of US$xxxxx/M.T. in the Final Findings. 

The comparison of the Normal Value and export price so determined calculates 
the dumping margin as US$ xxx/ M T. which is 34.26% of the export price. 

IJ39 
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Country ; Japan 

Exporter ; M/s Mitsubishi Chemical Corporation: 

Here, the Authority finds that the exporter hav^ claimed Normal value on the 
basis of weighted average selling price of their domestic sales during the period of 
investigation and adjustments thereon claimed on account of discounts/commission, 
inland fi'eight and sight discount. The Authority finds the inland fi'eight claimed in 
Normal value calculation to be on a much higher side as compared to the same claimed in 
export price structure. The Authority determines the amount under this head at par with 
the same in export price structure and allows adjustments claimed under other heads. 
Thus the Authority confirms the Normal Value at US$xxx/M.T, determined in the 
Preliminary Findings. 

As regards export price, the Authority finds that the exporter have claimed the 
same on the basis of weighted average cif value of exports to India during the POI. 
Month wise Value and quantity of exports have been furnished for the relevant period. 
Adjustments are claimed on account of discounts/commission, inland fi’eight, handling 
and overseas fi’eight,which are allowed by the Authority. The Authority, thus, determines 
the export price at US$ xxx/M.T. at ex-factory level. 

The dumping margin is thus calculated at US$ xxx/M.T. which works out to 
29,90% of the export price. 

Country: Malaysia: 

Exporter ; Amoco Chemical (Malaysia! 

Normal Value 

In regard to the Normal Value, the Authority confirms the position taken in the 
Preliminary Findings. In the absence of complete informations and proper corroboration 
of the domestic selling price, the Authority has no other alternative but to rely upon the 
informations provided by the petitioner as the best available information for 
determination of Normal Value. Thus, the Normal Value is determined at US$ 553/M.T. 

Export Price 

As regards Export Price, the same, on a further analysis of the exporter’s 
informations, is found to have been corroborated by the copies of invoices, evidencing, 
Export price to India during the POI. The Authority finds this information to be reliable 
and on the basis of this information determines the weighted average c&f export price to 
India for the POI at USSxxxM.T. The adjustment claimed by the petitioner towards 
freight has been allowed by the Authority and the export price at ex-factory level is 
determined at US$ xxxx/M.T. 

The dumping margin is thus calculated at 68,20%. 

Country ; Spain 
Exporter ; M/s Internuisa: 

The Authority has examined the claim of the exporter that their exports to India 
are below de minimus with reference to total imports of PTA into India during the period 
of investigation. However, the Authority finds that even though the petitioner initially 
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the details of actual import from SpMn during July-Au^st,1998 arriving at ICD, Namur 
and JNPT, the data of which are not captured by the official agency, DCrCIS, in^meir 
provisional figures. The Authority, on the other hand, finds that the exporter themselves, 
in their response, have informed SBSut the volume ofc4024 M.T. ofiPTA exported by 
them to India during the period of investigation, which the Authority relies upon. 
Further, with regard to the total v^^^me of imports of J*TA into Indi^^of 226000 l^Ts. 
during the POI quoted by the exporter from the source published by PCI-xylenes and 
Polyesters Ltd., the Authority finds that the said figure is only in the nature of forecast 
data and not actual data. The SMial figure of totafP imports of PTA into Incf^ is 
determined by the Authority at 87,497 M.T. on the basis of DGCI &S data and the data 
from other sources. Consideringa^ volume of PTAq exported by ^§terquisa to J^dia 
during the POI as claimed by them vis-a-vis the aforesaid actual figure of total import of 
PTA into India as determined by the Authority, the Authority finds that the imports from 
Spain constitute 4.60% of total im^cfrts into India and,^hus, the sam^%re above tl^de¬ 
minimus level. 

As regards the exporter’s ctasn to terminate thednvestigation ©gainst them 5 ^the 
injury caused by the imports from them is negligible, the Authority notes that as per the 
Rules it is the cumulative impact o^^^ports on the domestic industry, md not the 
of imports from an individual country or exporter, which is to be taken into account in 
injury determination in cases where imports from more than one country are being 
simultaneously subjected to anti-diM^ing investigation .0 00 81 


The Authority, therefore, gp^olds the investig^ion against t^^ country an^the 
exporter. The Authority notes that the exporter have claimed Normal value on the basis 
of weighted average domestic selling price of all sales in Spain during the period of 
investigation and the adjustments^^laimed on accounf of inland fr^£ht, import f^es, 
additional production cost and long term contract. The Authority, while allowing the 
adjustments claimed on inland freight and long term coifrract, howeveiocdoes not takg-jinto 
consideration the adjustments claimed on import taxes and additional production cost as 
these do not seem to be expensejig^ncurred after the ex-factory st^e. Further, these 
charges claimed by the exporter are not corroboratedyevidenced. Thus, the Aut^Srity 
confirms the Normal value at US$ xxx/M.T. determined in the Preliminary findings. 

362 0 02 83 

Export price is claimed on the basis of weighted average C & F value of exports 
to India during the POI and the adj^ments claimed on Recount of dis(^unts/commis^on, 
inland freight, handling, taxes, overseas freight and others which the Authority allows. 
Thus the Authority determines the export price at US$ xxx/M.T. at ex-factory level, 
which is a confirmation of the sam^^etermined in the P9eliminary fmcfiJigs. 21 


The dumping margin is, tljgg calculated at US^ xxx/M.T. wjj®ch is 15% qgthe 
export price. 

Arguments raised 


In this regard some interesM® parties have subrflitted that the ^ices at whigte the 
complainant has exported gnnYin in .<lji^in m Union in 

general are the prices(and hence Normal value) of PTA in Spain. When these prices are 
taken into account, there would be no dumping at all. 
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Examination bv the Authority 

The Authority has examined the aforesaid view point and holds that the export 
price of the complainant to the subject country i.e. Spain, is not a relevant factor to 
determine the normal value of the subject goods in that market specially when the 
exporter themselves have furnished information on their domestic selling price. The 
Authority has considered it appropriate to rely upon the domestic selling price as per the 
information of the exporter themselves to arrive at the Normal Value for M/s Interquisa. 
Further, Normal Value, under the Rules, is exporter specific and not country specific. 
Therefore, the Authority does not consider it proper to rely upon the price in Spain for the 
determination of Normal Value of an individual exporter, especially when the individual 
exporter has furnished information on its domestic selling price which,vis-a-vis their 
export price as per their own information, evidences dumping in their case. 

Country : Taiwan 

Exporter ; Tuntex Petrochemicals Ltd. 

The position stated by the Authority in respect of Taiwan under the appropriate 
sub para of para 11 of the Preliminary Findings has not been controverted by any 
interested party. Therefore, the Authority confirms the said position taken in the 
Preliminary Findings and terminates the anti dumping proceedings initiated against 
Taiwan. 

G. ASSESSMENT OF DUMPING MARGINiCOMPARISON OF NORMAL 
VALUE AND EXPORT PRICE; 

9. The Authority has determined the dumping margin for various 
exporters/producers on the basis of a fair comparison between the Normal value and the 
Export price and on the basis of the principles laid down in Annexure 1 to the Rules. For 
the purpose of fair comparison between the Normal value and the Export price, the 
Authority has taken into consideration the informations furnished by the exporters and 
other informations available which the Authority has treated as the best available 
informations. The Normal value and the export price determined for the cooperative 
exporters, as detailed above, are at same level of trade, i.e. at ex-factory level, and the 
comparison is weighted average to weighted average for the purpose of determining the 
dumping margin. In the case of cooperative exporters, where reliable information is 
available on the individual export transactions, weighted average Normal value has been 
compared with export price on a transaction-to-transaction basis. 

10. Assessment of Non Cooperative/Residual Exporters; 

In respect of non-cooperative exporters and the exporter/producers not named by 
the petitioner from the subject countries excluding Taiwan, the Authority determines the 
dumping margin at the highest dumping margin determined for the cooperative 
exporter/producers from each country. 

11. Thus, the dumping margin as % of export price in respect of the subject 

countries/territory and the exporters is determined as under ;- ^ 


Country 

Exporter 


1. Japan 

4. Mitsui Chemicals Inc. 

34.26 % 

5. Mitsubishi Chemical Corpn. 

29.90 % 


6. All other Exporters 

34.26 % 

2. Malaysia 

1. Amoco Chemical (Malaysia) 

68.20 % 


2. All other Exporters 

68.20 % 

3. Spain 

1. Interquisa 

15 % 


2. All other exporters 

15% 
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12. Landed value 


The landed value of imports is determined as a sum of the cif value of imports, 
1% thereof towards landing charges, 2% thereof towards handling charges and the • 
prevailing level of Customs duties, except the duties levied under section 3, 3A, 8B, 9 
and 9 A of the Customs Tariff Act, 1975. 

H ASSESSMENT OF INJURY ; 

13. In the Preliminary findings, the Authority had noted the injury to the domestic 
industry on account of dumped imports from the subject countries. The Authority had 
reached the conclusion about injury after taking into account all relevant facts and in 
accordance with Rule 11 Supra and the Principles set out in Annexure II to the Rules. For 
determination of injury, the Authority had examined the impact of dumped imports on the 
domestic industry. In this regard, the Authority had considered such indices having a 
bearing on the state of industry as net sales realisation, profitability and magnitude and 
margin of dumping etc. in accordance with Annexure 11 (iv) of the Rules Supra. To this 
extent, the Authority confirms the findings relating to injury to the domestic industry 
under para 12 and 13 of the Preliminary Findings. 

Arguments raised: 

The arguments raised by the interested parties in regard to the findings on injury 
have already been dealt with in the disclosure statement dtd. 16.3.2000. However, the 
same are reiterated as under 

(i) Here, it is stated that the performance of the petitioner on various parameters 
shows no material injury to the petitioner during the POL The market share and 
sales of the petitioner has increased. The production and capacity utilization have 
also increased. The petitioner have carried out expansion and have set up two 
new plants. 

(ii) The exporter from Malaysia have submitted that cumulative assessment of injury 
is not warranted in the case in view of the conditions of competition in which 
their export price have declined by only 5% as compared to the export prices from 
country such as Japan which have declined by about 30% to 35%. 


Examination bv Authority : 

(i) The Authority in this regard holds that it is not necessary to find injury on all 
economic indicators. The factors which the Authority has considered in 
Preliminary findings for determination of injury, namely, decreasing sales 
realization and increase in losses, are sufficient to constitute material injury to the 
domestic industry. 

(ii) Cumulative assessment of injury is warranted in the present case as per the 
parameters laid down in Annexure Il(iii) of the Rules. The conditions of 
competition as stated in the said provision are satisfied in the case of export from 
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ACM, Malaysia vis-a-vis the^Like domestic artfcle irrespective of the extetfi of 
decline in the former’s export price. 



898 

0 

00 

81 

L 

CAUSAL LINK hqr 

0 

02 

83 

14. 

Areuments raised bv the oetitioner 

by 1 

0 

00 

81 

(a) 

It is stated that there is no statutory basis for determination of Causal link solely 


on the basis of a compari^^ between the noiPinjurious selI®Sg price an(S4he 
landed value of imports. Hence, to take it as the sole basis for establishing causal 

link is not sustainable in lavife 94 q oo 40 

(b) The relevant provisions as to injury and causal link under Rule 11 and Annexure- 
II to the Rules require that tfi§%ffect of imports ofl the sales pric^^and profital^fity 
must be ascertained. In the proceedings it has been established that there has been 
a significant decline in the sste realization and inotrease in losseso during the B0I. 

(c) If at all the basis of compag^ the non-injuriou^ price with tlj^ landed valu^ is 

permissible and appropriate, for determination of relevant criterion it would be 
proper to consider for comparison only those importsfdumped imports) where the 
landed cost is lower than th^MP. 0 03 64 


(d) Under Rule 11(2) of the Ru^,^it is mandatory th^ the Designaljfi^ Authority gl^all 

determine the injury to domestic industry and a causal link between dumped 

imports and injury taking into account all the relevant factors, including.: 

643 0 02 83 

(i) the volume of dumped imports; 

(ii) their effect on prices in the cbamestic market for like articles andoo 40 

(iii) the consequent effect of such imports on domestic producers of such articles. 


The indicative issues as listed above are requirecfto be determined in accordance 
with the principles set out in Annexure-II to the Rules. The effect on prices in the 
domestic market is merely of the indicativd^ factors to beP^onsidered \^fien 
determining the issues of injury and causal link. The statement in the Disclosure, 
that: 049 0 00 81 


“therefore the causal link has to be examined as per the Rules with respect to the 
effect of dumped imports on^^^ces” ° "to 


indicates that the relevant preyisions have been misread and uncbdy constricted3by 
identifying the effect on prices as the only relevant issue. 

659 0 02 43 

(e) Paragraphs (ii) and (iv) of Annexure-II to the Rules both deal with the different 

indices which must be examined to determine injury. While paragraph (ii) 
identifies the factors to be lofeftfed at for appraising affect of the dQmped impoft^on 
prices, paragraph (iv) specifies that an examination of the impact of the dumped 
import on domestic industry shall include an evaluation of relevant economic 
factors and indices having a bearing in such an industry including ; 


(i) decline in sales, profits, output, market share, productivity, return on investment, 
utilization of capacity; 








2^ 


^ ^0 25 

(f) 


1 (ii) factors affecting domestic prftes; ' 

(iii) the magnitude of margin of dumping; 

jtffect on cashi^w, inventories, ednployment, ^«a(ges, growtMSand 
ability to raise capital investments/ 

ahg Txn 29 1760 0 . . 03 64 

As per the provisions of Annexure-II, the effect on prices is clearly not the sole or 

jjrincipal factor for a determination of injury and the indicative list of factors to be 

^^leTT efeTg0ered2%self specifie^S^arious issues otlfer than pric§2 which mu^P be 

considered. 

^ ^0 25 828 0 00 40 

(f) The Non-injurious Price (NIP), as set out in the Disclosure, which the Authority 
has adopted for determining the issue of Causal Link, is flawed and erroneously 
computed. The findings ai®to an absence of^Causal Link,*^^ased on NEP as 
calculated, are consequently unsustainable. 

827 0 02 43 

Examination by Authority 

825 0 02 43 

(a) Regarding causal link, Annexure-II (ii) to the Rules provides that for determining 

the effect of dumped imports on prices, the Designated Authority shall consider 
whether there has been a si^lfificant price undeP cutting or wJ?fther the eff^ of 
such imports is to depress prices or to prevent a price increase which otherwise 
would have occurred. Theg§|Dre, the causal lin^ has to be ejfftpiined as p^'ithe 
Rules with respect to the effect of dumped imports on prices. 

(b) In regard to the effect of (^il^ped imports on tlfe sales price and profitability in 
terms of price-undercutting or price-depression, the Authority, in the Preliminary 
Findings, stated that thougli^ere is dumping c/S the product aad there is iSjbry 
suffered by the petitioner, there is no causal link between the two. In this 
connection, the Authority f^gd that the landed ^lue of imporfeffom each (^the 
known exporters was higher vis-a-vis the non-injurious selling price for the 
petitioner as determined by the Authority. Hence, the causal link between 
dumped imports and the inj3^ suffered by the pd?itioner was n6¥^established.'^‘^ 

The same position was reit^ed by the Authority in the DiscJs^^ure which i^^ds 
as under ;- 

“In the present proceedings the Authority does establish inju^ to the domestic 
industry on account of decli?iPin the sales realiz&ion and profit&ility. However, 
its causal link with dumped imports is not established because the landed price of 
imports is found to be highwthan the non-inju®ious price reflating in negative 
injury margin and the selling price of the petitioner is found to be lower than the 
landed price. Since the prices of the imports are found^^ be higher ^^an 

the sales realization there is no evidence of price under cutting or price depression 
resulting from the dumped imports.” 

756 0 02 02 

While the aforesaid finding of the Designated Authority still holds good and is, 
therefore, confirmed in respect of^l^wn exporters ffogi Japan and ^laysia, nar^^ly. 
M/s Mitsui Chemicals, M/s Mite u bis hi - C - orporotion and M/s Amoco - , the Au t h or ity, on 
analysis of the information available, does not find the same applicable in the case of M/s 
Interquisa, Spain. In the case of M/s Interquisa the Authority has, on assessment, found 
the Landed value to be lower than the Non Injurious Selling Price determined for the 
petitioner. This implies a positive injury margin whereby price under-cutting and. 
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therefore. Causal link is proved. The Authority has adopted the dumped imports for the 
purpose of comparison of Landed value with Non-injurious selling price for 
determination of injury margin. 

(c) The Authority, for comparison, has adopted only the dumped imports, i.e. the 
import transactions below the normal value. Contrary to the submission of the 
petitioner, the dumped imports are not defined as those imports where the landed 
cost is lower than the NIP. The Authority proposes to adopt the dumped imports 
for the purpose of comparison of landed value with NIP for determining the injury 
margin. In fact there is no provision in the Act or Rules to consider for 
comparison only those imports where the landed cost is lower than NIP. 

(d) &(e) The Authority in this regard holds that Causal Link which is an essential 

ingredient of any anti dumping investigation is to be assessed with reference only 
those parameters on which injury has been assessed. In the present case the 
parameters of injury are sales realizations and profitability. 

On other indices enumerated in paragraph (iv) of Annexure-II to the Rules, which 
are mandated for evaluation under the said provision for an examination of the 
impact of the dumped imports on domestic industry, no injury has been found by 
the Authority. Since these indices do not reflect any injury to the domestic 
industry, the Authority does not consider it appropriate to determine Causal Link 
in regard to these factors. 

Since price and profitability are determined as the sole parameters of injury the 
Authority, as mandated under para (ii) of Annexure-II, has found no Causal Link 
between the dumped imports and injury to the domestic industry in terms of the 
impact of the former on the domestic selling price as there is no evidence of price 
under cutting or price depression. The fact that the landed price of imports is 
higher than the non-injurious price and actual. selling prices implies that the 
dumped import prices have not caused injury to the domestic industry. 
Therefore, the Authority holds that there is no Causal Link between the dumped 
imports and injury to the domestic industry. 

(f) The domestic industry was intimated the Non-injurious price (NIP) in the 
Confidential Annexure to the Disclosure issued on lb*** March, 2000. The 
Domestic industry had thereafter solicited certain clarifications in this regard. 
The detailed methodology for assessing NIP and the claims of the petitioner in 
this regard were discussed with the representatives of M/s RIL in a meeting on 
28**’ March, 2000. The confidential information submitted by the petitioner dtd. 
30*** March, 2000 in their response to the Disclosure statement has also been 
analysed and the Authority holds that the NIP alfeady disclosed needs no change. 

J. FINAL FINDINGS: 


15. After considering the foregoing, it is seen that: 

(a) there has been no import of PTA from Taiwan during the period of investigation, 
i.e. 1st April, 1998 to 31®* Dec., 1998. 
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(b) PTA described under para 5 and originating in or exported from Japan, Malaysia 
and Spain has been exported below normal value, resulting in dumping. 

(c) The Indian Industry has suffered material injury. 

(d) However, the causal link between the dumping of the product and injury has not 
been established in the case of the known exporters from the subject countries 
except in the case of M/s Interquisa, Spain. 

16. In view of the above the Authority recommends imposition of definitive anti 
dumping duty on all imports of PTA, falling under Customs Sub-heading 2917.36, 
originating in or exported from Spain only. 

17. It was considered to recommend the amount of anti-dumping duty equal to the 
margin of dumping or less which, if levied, would remove injury to domestic industry. 
Landed value of imports for individual exporter, for the purpose, was compared with the 
non-injurious selling price of the domestic industry, determined for the period of 
investigation. Since the difference is found to be less than the dumping margin a duty 
lower than the dumping margin is recommended. 

18. Accordingly, it is proposed that definitive anti dumping duties be imposed from 
the date of notification to be issued in this regard by the Central Government on all 
imports of Pure Terephthalic Acid(PTA) originating in or exported from Spain only 
falling under Customs Subheading No. 2917.36 of Customs Tariff Act. The definitive 
anti-dumping duty in respect of the exporters/producers of the said subject country shall 
be the amount mentioned in column 4 of the following table 


SI.No. 

Country 

Exporter/producer 

Aniount(Rs.per 




M.T.) 

1. 

2. 

3. 

4. 

1. 

Spain 

(i) M/s Interquisa 

(ii) All other exporters 

521/- 

521/- 


19. The appeal against this order shall lie to the Customs, Excise and Gold(Control) 
Tribunal in accordance with the Act Supra. 


RATHI VINAY JHA, Designated Authority 


PrintedbytheManager, Govt of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054 
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